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• QALY? 

• ICER? 

• NMB?

Quality Adjusted Life-Year

Incremental Cost-Effectiveness Ratio
= ∆Cost  / ∆Effectiveness,  per  QALY

Net Monetary Benefit 
= (Willingness to pay threshold × ∆Effectiveness) 
− ∆Cost,  per  QALY
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Adapted from Milligan, et al. CPT 2013
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